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THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
NEW SECURITIES OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 
Annual Totals 


meee 
1,585,209 | 1,395,287 19,720,858 | 19,940,927 | 18,685,493 } 54,711,881 


All Offeringss..ccccsccccscccseccessece 


Trms_of Offering 
Publiceccccccocccccccccescccsccesessess 
Registered under 1933 Act....sese-ee 
Unregistered because of: 
Type of issue Or Lesuer...ccccesees 
Size Of Lesue....ccesescocceseveces 
Intrastate. .ccrscccccsssccsccsssesee 
Private. sccsccccescecccccescsceceseseee 
Registered under 1933 Actssereseerses 
Unregistered because of: 
Type of issue or lssuer...cssescses 
Purchase by limited group.......ses 
Tmme_of Lasuar 
Corporate. .ccccceccccseccescscsessesese 
Industrial. ...ceccccesscccssenseees 
Public utility..ccccsccsccescecceee 
Railroad...cccocccsccscvccssscsvess 
Real estate and financial.......+0 
Hom-corporate. .coccccccscssesccessceece 


United States Governsent (in- 
cluding issues guaranteed).......+- 


Federal agency (issues not 
guaranteed) ssccrcccccscssescsecsese 


State and mumicipal.......sescesese 
Foreign govermment..esssssesccssess 
International Bamk,...ssseescessees 
Eleemosynary and other non-profit... 
Tmpe_of Security 

Common stocks sccccccccceccscccccseseese 
Preferred stOck..cccccocccssccccsssesee 
Bonde and BOCES. ..cecscceccsesesecesese 
Corporate. ..cccccccesccceccssecsseses 


Bom-Gorporate.sscccccscccscccesssesee 


1,332,740 
391,949 


926,866 
13,925 
0 
252,409 


676,921 
341,892 
258,355 
17,578 
59,097 
908 , 288 


76, 502 


1,266,671 
202,067 


1,056, 323 
7,441 


1,754,209 
756,802 
666, 666 
196, 302 
134,439 

35914, 646 


3,141,791 


o 
753,456 
16,000 
0 

3,400 


17,029,024 
3,210,581 


13,679,191 
135,673 
3,579 
2,691,835 


5,000 


1,980 
2,684,855 


6,531,040 
2,450,122 
2,996,258 

618,547 
466,113 
13,189,619 


10,326,937 


611,724 
480,650 
18,628,484 
5438 ,666 
13,189,819 


17,705,037 
4,323,650 


13,231,928 
137,694 
11, 764 
2,235,890 
0 


8,888 


6,576,824 
2, 7hly 754 
3,256,795 

285,680 
292,684 
13,364,103 


10, 589,439 


0 
2,324,098 
193,895 
249 , 300 
7,3” 


16,767,780 
4y165,884 


12,451,119 
145,997 
4,780 
1,917,713 


5,000 


6,899,646 
3,701,320 
2,157,962 
71,119 
329,246 
11,785,848 


10,216, 508 


356,825 
1,156,900 
53,210 


2,405 


53,690,191 
3,467,083 


50,177,940 
41,012 
4y155 
1,021,690 
0 


4,37” 
1,017,320 


6,010,985 
2,026,270 
2,319,380 
1,454,022 
211,314 
48,700,895 


47,352,965 


505,886 
4,741 
45,212 


97, Hs 
758,176 
53,556,341 
4,855,445 


48,700,895 
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THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(amounts in theusands ef dellers) 


1,723,047 


1,383,335 
1,075,354 
307,981 1,182,017 


Retirements. ..ccoccssecsccesseces 247,339 1,707,931 
Fundéd Dedterecccecseseccsoce #97 44,783 1,155,191 
Other Debt....scccscscccesece 200,605 
Preferred StecKkescocsssccsces ° 1,951 


Other Purpeses.ceccesesccesessece 92,372 
Industrials cessccccescccscsccccecseces 2,393,656 2,685,903 


Bow Mi scccccccecccscececcccvce 1,944,124 1,973,818 
Plant and Equipment........0. 864 981,495 | 1,127,890 
Working Capital...ccccscsccce 962,629 845,928 


Retirememtss.cccccccesscesesecces 3,72 649, 565 
Funded Debt...cccccccsccsesess 56,767 
Other Debt.c.csccccecccsccees “ 334,578 
Preferred Steck.....ssesceses 0 0 2,447 


Other Purpeses...ccsccsceseccsece 55,739 
Public Utility.cccccccccccccc-ccvcscces 253,456 2,949,843 
246,791 2,690, 338 

589,541 


2,674, 360 
15,977 


Other Debtescsccccsccsesecccs 
Preferred Stocks.sesssesecsss 


Other Purpusesecescscsccccscesess 
RaLlroad. scocccoscccsccccccevecececcece 


Sete MARE ceccccesacsacecscccscos 114,838 
Plant and Equipment.......+.+ 114,838 
Working Capital.....s..sssees 0 ° 


Rotirements...cccccsccesesecscecs 1, 320,665 
Panded Debt. csccccecsecseccse ° 1,319,649 
Other Debt. .cocccsesssesccscs 7 
Preferred Stocks... .ssssseses 


Other Purposes... scssesesessesece 


Real Estate and Financial......+sssse 


Prefefred Stock. ..escccsssece 
Other Purposes....sscesseessecces 


(See Explanatory Notes, page 6) 





THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 


The data in these tables cover substantially all new issues of securities offered for cash sale in 


the United States in amounts over $100,000 and with terms to maturity of more than one year. The figures 


represent offerings, not actual sales. However, the proportion of the total remaining unsold is believed 
to be quite minor, and is composed chiefly of non-underwritten issues of small companies. Included are 


issues privately placed as well as issues publicly offered, and unregistered issues as well as those regis- 


tered under the Securities Act of 1933. 


Registered offerings as shown in these tables differ from data included in the tables captioned 
"Effective Registrations Under the Securities Act of 1933" in several respects, the more important being: 


(1) only issues offered for cash sale for account of issuers are included; (2) securities sold through 


open-end investment companies and employee-purchase palns, are ex- 


t 


2 actual date of public offering, which is not 
effective registration. 


ecurities Act of 1933 but included in these 


securities of railroad companies; issues 


In ‘yy nA @2 \ 4 af fo a rh ¢ sy - ‘ 
1 $100,000 and $300,0 in size offered rsuant it < 


Regulation A of the Securities Act 


of 1933. Dates of offering of issues in the latter category are taken from letters of notification filed 


by the issuers and although actual offering dates are frequently changed the statistics are not revised 
due to the small amounts involved. 

Excluded from the data on new cash offerings are; notes issued exclusively to commercial banks; 
intercorporate transactions; United States Government "Special Series" issues and other sales directly to 
Federal agencies and trust accounts. 


Issues classified as privately placed are issues sold to a restricted number of investors without 


public offering. Issues 


sold by competitive bidding directly to ultimate investors are treated as publicly 


offered. 


The chief sources of the data in these tables are the financial press and documents filed with the 


Commission. Data for offerings of state and municipal securities are from totals published by The Commer- 


cial and Financial Chronicle; unlike the other data presented here, these represent principal amounts in- 


stead of gross proceeds. All figures are subject 


to revision as new data are received. 





THE CAPITAL MARKETS | THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY - AGGREGATES 
(Dollar amounts in thousands) 


as | on | oon] 


All Registrations 


Number of registrations 


36 42 55 
Number of issues 67 72 63 


All issues - Total $328,544 $341,267 $496,872 


Breakdown by Account and Purpose for which Registered 
Account of others than issuers $40,834 $21,851 
Account of issuers not for cash sale 5,873 56,769 


For exchange for uther securities 
Reserved for future issuance 
For other purposes 


48,292 
8,477 
0 


Account of issuers for cash sale 418,252 


Issues Registered for Cash Sale for Account of Issuers 


Number of registrations 47 
Number of issues 60 53 
Type of security 
Bonds and face-amount certificates $102,059 
Preferred stock i 
Common stock and certificates of participation 200,417 


Industry of issuer 
Extractive 
Manufacturing 


0 
8,571 
Financial and investment 176,103 

0 


Merchandising 

Transportation and communication 4,420 
Electric, gas and water 115,773 
Other groups 217 


Method of distribution 
Through investment bankers by purchase and resale 119,809 
Through investment bankers on best efforts basis 155,424 
Directly by issuers 


Cost of flotation 


Commission and discount 
Expenses 


Expected net proceeds 


Plant and equipment, working capital and 
other new money purposes 

Retirement of indebtedness and stock 

Purchase of securities 

Purchase of intangible assets 

Miscellaneous and unaccounted for 


(See Explanatory Notes, page 12) 





THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY — BY ISSUES 


APRIL, 1949 


gistrant (Industry of Issuer Common Stock 
Description of Issue Bonds Preferred oan 
Stock Ctfs. of Part. 


ACCOUNT OF ISSUERS FOR CASH SALE 


Aeronautical Securities, Incorporated (fin. & inv.) 
200,000 shs..Cap. Stk. $1 p.v. 


American Research and Development Corporation (fin. & inv.) 
166,500 shs. Com. Stk. $1 p.v. 


Arkansas Power & Light Company (elec. g. & ¥.) 
$2,300,000 3 3/88 S. F. Debs., 1974 $8,476,375 


Associated Telephone Comany, Ltd. (tr. & com.) 
100,000 shs. 5% Cun. Pfd. Stk. $20 p.v., 1947 Series 


The Bell Telephone Cormany of Pennsylvania (tr. & com) 
$25,000,000 3% Dets., 1974 


Boston Fund, Inc. (fin. & inv.) 
500,000 shs. Com. Stk. $1 p.v. 


Broad Street Investing Corporation (fin. & inv.) 
150,000 shs. Cap. Stk. $5 p.v. 


Central Hudeon Gas & Electric Corporation (elec. g. & w.) 
20,000 shs. 4.75% Cum. Pfd. Stk. $100 p.v. 


C. I, T, Financial Corporation (fin. & inv.) 
$50,000,000 2 5/8% Debs., 1959 49,675,000 


Commonwealth Edison Company (elec. gc. & w.) 
$50,000,000 3% S. F, Debs., 1999 50,650,000 


Commonwealth Investment Company (fin. & inv.) 
750,000 shs. Com. Cap. Stk. $1 p.v. 


The Connecticut Light and Power Company (elec. g. & w.) 
000 shs. $2.20 Pfd. Stk. n.p.v. 


Elfun Trusts (fin. & inv.) 
100,000 Trustees' Certificates 


Pamily Finance Corporation (fin. & inv.) 
50,000 shs. 4$% Cum. Conv, Preference St Series A, $50 px 


Fidelity Fund, Inc. (fin. & inv.) 
350,000 shs. Cap. Stk. $5 p.v. 


The Frontier Refining Company (mfg.) 
$600, 000 5% 1st Mtge. Bonds, 1950-59 
150,000 5% Debs., 1954 
1,500 shs. 7% Cum. Pfd. Stk., $100 p.v. 


General Investors Trust (fin. & inv.) 
100,000 Shs. of Beneficial Interest $1 p.v. 


General Telephone Corporation (tr. & com.) 
$10,000,000 4% Debs., 1964 10,225,000 


Hamilton Fund (fin. & inv.) 
Periodic Investment Ctfs., Series H-DA 4,000,000 


Idaho Power Company (elec. g. & w.) 
10,000 shs. 4% Cum, Pfd. Stk. $100 p.v. 1,000,000 
200,000 shs. Com, Stk. $20 p.v. 6,475,000 


Tlinois Power Company (elec. g. & w.) 
200,000 shs. 4.70% Cum. Pfd. Stk. $50 p.v. 10,330,000 


$1,072,000 
4,162, 500 
8,476,375 
2,125,000 
25 9442, 500 
10,285,000 
2,338,500 
2,075,000 
49,675,000 
50,650,000 
» 365,000 
10,400,000 
2,441,190 
2,500,000 


8,578,500 


909,216 
492,000 
10,225,000 


4,000,000 


7,475,000 


10,330,000 





THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY — BY ISSUES 


APRIL, 1949 


Registrant (Industry of Issuer) 
Description of Issue ‘ Preferred — Stock ena 
Stock Ctfs. of Part: 


ACCOUNT OF ISSUERS FOR CASH SALE (Contimed) 


Insurance Securities Incorporated (fin, & inv.) 


Single Payment Plan Participating Agreements, Sahen - $850,000 


Periodic ——— Participating Agreements, 
Plan, Series D 


Liggett & Myers Tobacco C (mfg.) 
784,235 shs. Com. Stk. $25 p.v. 


Merck & Co, Inc. (mfg.) 
70,000 sks. $4 Cum, Conv. 2nd Pfd. Stk. n.p.v. 


Minneapolis Gas Company (elec. g. & w.) 
104,285 shs. Com, Stk. $1 PeVe 


Mississippi Power Company (elec. g. & w.) 
$2,000,000 3% 1st Mtge. Bonds, 1979 


Mississippi River Fuel Corporation (elec. g. & w.) 
327,610 she. Com. Cap. Stk. $10 p.v. 


Mountain States Power Company (elec. g. & w.) 
50,770 shs. Com. Stk. n.p.v. 


National Distillers Products Corporation (mfg.) 
$40,000,000 3 1/8% 8. F. Debs., 197% 


Nation-Wide Securities Company, Inc. (fin. & inv.) 
300,000 shs. Cap, Stk. $1 p.v. 


The Ohio Public Service Company (elec. g. & w.) 
$10,000,000 3% 1st Mtge. Bonds, 1979 
361,840 shs. Com. Stk, $7.50 p.v. 


rless Casualty Company (fin. & inv.) 
50,000 shs. Com. Stk. $5 p.v. 


Plywood Inc. (mfg.) 
150,000 shs. Com, Stk. $1 p.v. 


Rochester Gas and Electric Corporation (elec. g. & w.) 
$16,677,000 3% 1st Mtge. Bonds, Series L, 1979 


The Rosecroft Trotting & Pacing Association, Inc. (serv.)3/ 


1,250 shs. $6 Cum. Pfd. Stk. $100 p.v. 
1,250 shs. Com, Stk. $100 PeVe 


Russell Berg Fund, Inc. (fin. & inv.) 
10,000 shs, Cap. Stk. $1 p.v. 


Sean Diego Gas & Electric Company (elec. g. & wv.) 
300,000 shes. “as Cum. Pfd. Stk. $20 PeVe 


Seudder, Stevens & Clark Fund, Inc. (fin. & inv.) 
9,19 shs, Cap. Stk. BePeVe 


holders Trust of Boston (fin. & inv.) 
104,000 Shs. of Beneficial Interest $1 p.v. 


Sharp & Dohme, Incorporated (mfg.) 
208,373 shs. Com. Stk. n.p.¥. 


Southwestern States Telephone Company (tr. & com.) 
56,000 shs. Com. Stk. $1 PeVe 


te Bond and Mortgage Company (fin. & inv.) 
Accumlative Savings Ctfs., Series 1217-4 


_2,880 ,000 $3,730,000 


58,523,537/| 58,523,537 


$7,192,500 7,192,500 


1,355,705/| 1,355,705 
2,010,000 
9,€28,3008@/] 9,828,300 
1,612,948 1,611,948 
40, 524,000 


4,116,000 


15,864,440 
750,000 
412,500 


16,775,39% 


250,000 

273,500 

6,135,000 6,135,000 
2,822,608 

2,095,600 

5 417,698 

560,000 


8,568,000 
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THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY - BY ISSUES 


APRIL, 1949 


Registrant (Industry of Issuer)2/ Common Stock 
Description of Issue and 
Ctfs. of Part 


ACCOUNT OF ISSUERS FOR CASH SALE (Contimed) 


Tennessee Gas Transmission Company Thrift Plan (fin, & inv.) 
Contributions to the Thrift Plan 


Texas Electric Service Company (elec. g. & w.) 
$8,000,000 2 7/8% 1st Mtge. Bonds, 1979 


Tracerlab, Inc. (mfg.) 
104,000 shs. Com, Stk. $1 p.v. 


The Tuscon Gas, Electric Light and Power Company (elec. g. &w.) 
66,000 shs. Com, Stk. $10 p.v. 


Whitehall Fund, Inc. (fin. & inv.) 
25,000 shs. Cap. Stk. $1 p.v. 


TOTAL - ACCOUNT OF ISSUERS FOR CASH SAIE 231,266,125 42,035,500 [144,950,776 | 418,252,401 
ACCOUNT OF OTHERS THAN ISSUERS FoR casa sate 9/ 


Brunswig Drug Company (merch.) 
24,000 shs. Com. Stk. $4 p.v. 444,000 


Mississippi River Fuel Corporation (elec £- & w.) 


305,688 shs. Com. Cap. Stk. $10 p.v 9,170,640 
The Monarch Mechine Tool Company (mfg.) 
23,000 Com, Shs. n.p.v. 540,500 


The Ohio Public Service Company (elec, g. & w.) 
638,160 shs. Com. Stk. $7.50 p.v.d/ 


Southern States Iron Roofing Company (mfg.) 
30,000 she. Com. Stk, $1 p.v. 


Tri-Continental Corporation (fin. & inv.) 
163,460 shs. Com. Stk. $1 p.v. 


TOTAL - ACCOUNT OF OTHERS THAN ISSUERS FOR CASH SALE | vandhal 21,850,785 21,850,785 
ACCOUNT OF ISSUERS FOR EXCnanué FOR OTHER SECURITIES 


Central Zone Property Corporation (real estate )0/ 
George E. Roosevelt, et al, Voting Trustees 
Voting Trust Ctfs. for 21,165 shs. Com. Stk. $1 p.v. 


The Frontier Refining Company (mfg.) 9/ 
3,500 shs. 7% Cum. Pfd. Stk. $100 p.v. 


Kaiser-Frazer Corporation (mfg.) 
Joseph &. Frazer and Henry J, Kaiser, Voting Trustecs 
Voting Trust Ctfs. for 4,563,800 sha. Com. Stk. $1 p.v. 


Pacific Lighting Corporation (elec. g. & w.) 
200, 000 shs,. $4.50 Pfd. Stk. DePeVeo 


St. Charles Hotel Company tone 
Macrery B. Wheeler, et al, Voting Trustees 
Voting Trust Ctfs. for 12,068 shs. Cap. Stk. $25 p.v. 





THE CAPITAL MARKETS. THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY - BY ISSUES 


APRIL, 1949 


Registrant (Industry of Issuer)2/ Common Stock 
Description of Issue and 


tfs. of Part. 


ACCOUNT OF ISSUERS @ RESERVED FOR FUTURE ISSUANCE 


Family Finance Corporation®®/ (fin, & inv. 
195,160 shs, Com, Stk. $1 p.v. $2,439,500 


Merck & Co., Inc.t2/ (afz.) 
210,000 shs. Com. Stk. $0.50 p.v. 6,037,500 


TOTAL = ACCOUNT OF ISSUERS = RESERVED FOR FUTURE ISSUANCE 


ALL EFFECTIVE REGISTRATIONS 231,266,125 203,013,411 | 496,872,036 


V/ For list of industry classifications see table = "Monthly Summary - Aggregates". 

2/ Includes $19,311,787 approximate discount to security holders. 

3/ Includes $208,570 approximate discount to security holders. 

4/ Includes $900,927 approximte discount to security holders. 

5/ Service included in "Other Groups" in table = "Monthly Summary = Aggregates", 

6/ Offered in units consisting of one share of preferred stock and one share of common stock at a price of $200 per unit. 
7/ Face amount certificates. 

8/ Included under caption "Account of Others Than Issuers" in table = "Monthly Summary - Aggregates". 
9/ Part of same issue included under "Account of Issuers for Cash Sale", 

10/ Real estate included in “Other Groups" in table - "Monthly Summary - Aggregates", 

1)/ Voting Trust Certificates, 

12/ Registrant included under “Account of Issuers for Cash Sale", 


(See Explanatory Notes, page 12) 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
Explanatory Notes 


The data in these tables on EFFECTIVE REGISTRATIONS cover gli registrations which have become fully 
effective under the Securities Act of 1933 during the period covered, They incorporate the terms of the 
offering indicated at the time they become fully effective. Issues registered for sale through competitive 
bidding are entered as of the date the post-effective amendment reporting the price and terms of offering 
becomes effective. 

The dollar amount is based on the initial offering price. However, in the absence of a known offering 
price, in the event of an issue registered for future issuance, or when securities are offered at a discount 
to special groups, the dollar amount is based on the market price as of the date of effective registration. 

There are included data on both new and secondary issues registered for cash sale, exchange of oute 
standing securities and all other purposes designated, 

Foreign governments are classified in the industry group "Miscellaneous® while foreign companies are 
classified according to the industry of their mjor activities. 

ICS TIVE TRATIONS 

Tables are presented showing monthly data on ali registrations effective in the months covered. "MONTHLY 
SUMMARY - AGGRECATES® presents data for each of the three most recent months available. "MONTHLY SUMMARY «= 
BY ISSUES" presents each individual issue which became effective in the last month shown in the table of 
aggregates. 

* * * * * 

Five tables showing a quarterly and an annual series of data on effective registrations with more 
detailed breakiioms than appear in the monthly seriés are included quarterly in the Statistical Bulletin. 
Data for the latest quarter or year are shown along with date for preceding quarters and years. 

There are also presented quarterly and annually in the Statistica] Bulletin two tables, one showing 
umerwriting participations in registered issues offered during the latest quarter or year, the other 
showing the management of the groups underwriting these issues, The table on underwriting participations 
lists the one hundred firms with the largest amount of participations, the dollar afount of their partie 
cipations in each type of security, and the totals for all other participating firms. The table on mane 


agement lists the dollar amounts of each type of security managed by the twenty-five firms with the largest 


dollar amounts and the total amounts of each type of issue managed by all other firms. 


* * * 


Dollar amounts which have been rounied to thousanis will not necessarily add to totals shown. 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for April 1949 and Monthly Averages (in thousands) 


April Monthly Averages 
19 J 1919 to pate} 19] ase79_ agus agus | tte 


Registered Exchanges 


Market Value (dollars) 
Total 1/ 1,666,770 1,509, 327 
Stocks 960 1,559, 748 1, 352,125 


Bonds 1/ 98,926 153,462 
Rights and Warrants 8,096 3,740 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 1/ 
Rights and Warrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Warrants (units) 


Principal 
Amount 
(Dollars) 


All Registered Exchanges 905,702,427 | 845,295,778 53,189,221 76, 590,010 


Boston Stock Exchange 11, 780,156 11, 780, 046 
Chicago Board of Trade 24,988 24,988 
Chicago Stock Exchange 12,778,620 12,778,620 
Cincinnati Stock Exchange 988,758 988,758 
Cleveland Stock kxchange 1,033,917 1,031,489 
Detroit Stock Exchange 3,096, 965 3, 096, 965 
Los Angeles Stock Exchange 9,987,629 9,975,440 
New Orleans Stock Exchange 37,048 37,048 
New York Curb Exchange 70,601,162 67, 331,460 4,019, 000 
New York Stock Exchange 712,215,593 | 715,265,859 72,457,510 
Phila.-Balto. Stock Exchange 9,327,968 9,227, 350 38,6' T, 700 
Pittsburgh Stock Exchange 1,096,138 1,096,138 oO 
St. Louis Stock Exchange 864,719 862,719 2,000 
Salt Lake Stock Exchange 

San Francisco Mining Exchange 

San Francisco Stock Exchange 

Spokane Stock Exchange 

Washington Stock Exchange 477,598 


col loooo 
ocl | ecoo°o 


All Exempted Exchanges 


Colorado Springs Stock Exch. 
Honolulu Stock Exchange 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 
Wheeling Stock Exchange 


/ Since March 18, 1944 United States Government bonds have not been included in these data. 
2/ Five bundred dollars or less. 


(See Explanatory Notes, page 19) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


(January 1939 = 100) 


By Industry Groups 


4-9-49 4-16-49 4-23-49 4-30-49 


Indus try z % 
Index Change Index Change Index 


Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Qil Producing & Refining 
Paper and Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


(See Explanatory Notes, page 19) 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Transactions of Specialists (except 
All Round-lot Sales for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
in Which They Are Registered of Odd-lot Dealers and Specialists 
‘nn ncsitaneas Accsceaae tt caincaca innit aeasect all 
| totar | short | totar_—| short | 
’ 


chases 
1,014,280 85, 390 44,760 


1949 April 4 

5 954,540 
6 1,030,210 
7 913,850 
8 895,860 
9 444,970 
Total for Week 5,253,710 


April 11 781,920 
12 922,780 
13 991, 320 
v1 871,440 
16 452,670 
Total for Week 4,02U,130 " 133,440 


cooooco ecoooooco 


april 18 1,005,670 25,610 
19 859,820 26,590 

20 1,088,070 5 ‘ 34,810 

21 1,424,910 52,620 

22 949,470 29,180 

23 366,910 12,550 

Total for Week 5,694,850 181, 360 


coooceo 


April 25 792,700 28,610 

26 918,420 32,440 

27 883, 300 7 28,830 

820, 680 5 36,590 

834,450 26, 310 

343, 300 8,710 

Total for Week 4,592,850 355,10 161,490 


ecoocoeo 


Other Memver Transactions Other Member Transactions Transactions for Accounts 
Initiated on the Floor Initiated off the Floor of Nonmembers 


Purchases 
Total 


804 ,'750 773,140 
718, 600 760, 300 
850,440 840, 520 
‘Maley 000 729,020 
709,163 730,490 
366, 570 369,480 

43193,523 | 4,202,950 


1949 April 


wees 
VeEwe 
SESS 


- 


Rreryyy 


Total for Wee 


April ll 

12 

13 

u% 

16 

Total for Week 


April 18 
19 
20 1,700 
a 4,200 1,210,960 | 1,1%,1n 
22 “—- 148,460 801,400 


23 281,550 273,620 
Total for Week 12,600 4,688,157 4,628,918 


660, 350 641,130 
729,550 145,670 
773,093 780,440 
728,400 203,483 
362,568 392,740 
3,253,961 3,263,463 


ewe 


ONN OWN 


nN 


808,447 827,200 
115,960 698,987 
922,780 901,600 


-. 


BYE SBESRE Bes 


OIE OO 
se © 

Ny 
8Se2 

Cc 


April 25 3,700 633,125 644,800 
26 2,400 I42, 120 

3,100 709, 230 

637,425 

693,210 


30 ’ 295,950 
Total for Week 3,722,735 


(See Explanatory Notes, page 19) 





16 
MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


POINTS STANDARD AND POOR'S 90-STOCK PRICE INDEX POINTS 
ae ee 


140 tt 
L 4 
wn Heyes ot] 
a = = Pepetrt Pott rertery, = ; es “120 








120 


t Hl 
- Uh geal | { 
1001 i : = . Til ere pa ic rte ces __ji00 


SHS. THOUSANDS SPECIALISTS' ROUND—LOT BALANCES SHS. THOUSANDS 
ea et ee ee Siete ~~ | +200 


+200 | 


NONMEMBERS ROUND-LOT BALANCES 


| : ia = ] } piers aioe 
ODD-LOT CUSTOMERS’ BALANCES 
+400 -— ee be a 
' 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to Customers’ 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists Short Sales 


Trade Date 

Number of | Number of | Market Value | Number of "a of | Market Value | Number of| Number of 
sa a 

1949 April 4,492,070 3,572,093 

4,590,938 97; 3, 326,923 

4,112,787 3,185, 708 

4,199,148 . 3, 500, 266 

5,522,060 ‘ L 3h» 4,490,436 

Total for Week 20, 866 22,917, 003 P i 18,075,426 

April v7 9 42: 3,810,638 > 89,477 3,209, 537 

12 C 4,331,277 98,889 3, 389, 546 

13 4,753,787 9456 91, 326 4,088,124 

14 & 16 . 6, 371, 045 : 128,825 4,662,873 

Total for Week 16, 19, 266,747 ’ 408,517 15, 350, 080 

April 18 117,486 4,934,984 3, ’ 3,795,033 

112,434 4,609,720 ’ 3, 373, 385 

109,037 5,203,967 , : 3,582,482 

147,564 5,706,914 > ’ 4,230, 869 

22-23 : 157,243 559455959 ’ 5,006,176 

Total for Week 9 643,764, 26,401, 544 . ° 19,987,945 

April 25 94 94, 541 3,934,795 3,533,489 

26 101, 786 4,177,559 3,652,292 

27 : 107, 714 4,495,497 99 3,196,844 

28 109,701 4,483,835 ’ 3, 030, 649 

29-30 ’ 139,762 59 357,540 299 4,434,400 


Total for Week 553,504 22,449,226 > . 17,847,674 


(See Explanatory Notes, page 19) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
All Round-lot Sales Specialists in Stocks in Which Round-lot Transactions 
They Are Registered Initiated on the Floor 


1949 april 230,175 24,910 
« 211,645 19,475 
6 254,719 23,300 
7 198,825 18,070 
8 
9 
k 


8 
a 
ove 


211,230 16,050 
99,535 9,5 
1,206,120 111,150 


w 
Bcolocoo 


Total for Wee 


e 


oo 


ny Srv eave 


april 11 175,330 3,175 13,195 175 
12 222,090 6,755 21,030 1,125 
13 262,265 4,585 26, 060 750 
vA 253,230 55435 17,115 1,100 
16 105,895 5,295 10,850 3, 395 
Total for Week 1,018,810 25,245 88,250 6,545 


-* 


Ee BEEEEE 
EEE SESEREE 


wo ow 
eres 
° 
ere 
coon 
we 
é 
yw 
° 


F 
88 


april 18 240,995 7,290 22,040 2,050 

19 198,835 8, 375 18,085 1, 325 

20 168,445 6,560 12,890 710 

21 225,295 8,240 31, 665 2,325 

22 183,820 5,025 15,810 1,025 

23 86,125 5,110 7,830 400 

Total for Week 1,103,515 40,600 108, 320 7,835 


ow 
~ ee 
yw 0 
ESeeee 
oo 


pry 
8 
Boo EEEREE. FBR 


april 127,250 5,600 16, 375 1,400 
171, 310 5,850 17,525 1,925 
196,650 5,525 18, 000 2,595 
203,180 3,065 25,060 1,065 
181,925 3,940 22,520 2,040 
64,215 2, 350 4,775 450 
To*.1 for Week Sie, 530 26, 330 104,225 


Boo8 


oa 


Omer Seuber Round-lot Transactions Odd-lot Customers’ 
Round-iot Transactions 


Initiated off the Floor for Accounts of Nonmembers Transactions 





7 
| 


1949 April C 183,260 186,015 
179,075 | 177,020 
217,115 214, 305 
176,085 | 162,%5 
185,955 | 184,905 | 
3 87,235 83,750 
Total for Week | 1,028,725 1,008,740 


ooooococo 


April li 155,755 154,460 

2 195,060 189, #0 

13 24,51 216,875 

lu | 9,4 220, 590 216,215 

16 » 75 87,965 91, 5 

Total for Week | 873,880 868, 325 


oooooo 


april 18 > | 1,70 213,985 200, 065 
19 | 3 5 174,040 163,465 
20 1,010 139,285 
2 5 | 1977, 700 172,730 
22 1 154,995 158,110 
2 ) 69,595 73,175 
Total for Week | 951,325 | 906, 830 


»Co Cooo°o°o 





april 25 107,880 98,955 
26 136,800 145,095 
161,210 162,550 
173,605 156,210 
149, 745 145, 375 
56, 365 54100 
785,605 162,285 





coococco 


(See Explanatory Notes, page 19) 





THE SECURITIES EXCHANGES 


Explanatory Notes 


Merket Value ad Volume of Sales 


These data on securities sales are reported in connection with fees paid under Section 31 
of the Securities Exchange Act of 1934. They include all sales effected cn exchanges,with the 
exception that, since March 1944, United States Government issues are excluded. They cover odd- 
lot as well as round-lot transactions. It should be noted that most exchanges’ reports for a 
given month cover transactions cleared during the calendar month and that clearances occur for 
the most part on the third day after that on which the trade actually was effected. 


Indexes of Weekly Closing Prices 


Each index represents the current market value of shares outstanding as a per cent of the 
average market value of these shares during January 1939; the base value of each group is adjusted 
to take account of substitutions in the component issues and of changes in shares outstanding. 

The industry groups represented in these series include all industries which accounted for at 
least one per cent of either the volume or value of New York Stock Exchange transactions in common 
stocks in 1942. Tre composite index is the aggregate current market value of all issues in the 
component indexes as a per cent of the aggregate base value of these indexes. 


Round-lot and Odd-lot Stock Transactions 


Total round-lot sales reported in these tables include all stock sales effected in round 
lots but exclude transactions in rights and warrants. Round-lot transactions are transactions 
in the unit of trading or muktiples thereof; odd-lot transactions are those involving a number 
of shares less than the unit of trading. On the New York Stock Exchange, the unit of trading 
for most stoc.:s is 100 chares; some less active stocks have a 10-share unit. On the New York 
Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares, 25 shares, 
or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange are consistently larger than 
the round-lot volume reported on the ticker of that exchange, because the ticker or "reported" 
volume fails to include certain types cf round-lot transactions ordinarily amounting to from 5 
to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange differ from the round-lot volume on 
that exchange reported on the ticker because the ticker or "reported" volume includes the round- 


lot sales of rights and warrants and fails to include certain classes of round-lot stock trans- 
actions. 


Short sales in these tables include only those short sales which are restricted under the 
rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange members, 
their firms, and their partners, including special partners. 


On the New York Stock Exchange, the transactions of specialists in stocks in which they 
are registered include all round-lot transactions in an issue by a member for his own account, or 
for his firm's account, while the member was ucting as specialist in that issue. Transactions 
for the odd-lot account are excluded, as are transactions for the member's account in issues other 
than those in which he was acting as specialist. For specialists who also act as odd-lot dealers 
in certain issues, round-lot trades for their odd-lot account sre included with round-lot trades 
of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in which 
they are registered are not directly comparable with the round-lot trades of specialists on the 
New York Stock Exchange, since on the Curb exchange odd-lot transactions are handled solely by 
specialists, and round-lot transactions of specialists resulting from such odd-lot transactions 
are not segregated from the specialists' other round-lot trades. 
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CORPORATIONS CORPORATIONS 


I 
CURRENT ASSETS AND CURRENT LIABILITIES OF UNITED STATES CORPORATIONS~ 


(Billions of dollars) 


Year-end Data Quarterly 1948 


2 Mar. Sept. Dec. 
1944 1945 1946 1947 et 30 2 


Current Assets 

Cash on hand and in banks 

United States Government securities 
Receivables from Government 3/ 
Other notes and accounts receivable 
Inventories 


Other current assets 4/ 


Total Current Assets 


Current Liabilities 

Advances and prepayments, Government 3/ 
Other notes and accounts payable 
Federal income tax liabilities 5/ 
Other current liabilities 6/ 


Total Current Liabilities 


Net Working Capital 


All U. S. corporations excluding banks and insurance companies. Data for 1944-45 are based on Statistics 
of Income, covering virtually all corporations in the United States. Data for 1946-1948 are estimates 
based on data compiled from many different sources, including data on corporations registered with the 
Commission. Because of the nature of the figures, these estimates are subject to revision. 


Tax refunds to corporations have been treated as shown on corporation books. Beginning with September 
1945 they appear, for the most part, as decreases in Federal income tax liabilities and, to a lesser 
extent, as increases in other current assets. Small amounts may also appear as increases in U. S. 
Government securities and receivables from U. S. Government. 


Receivables from and payables to U. S. Government do not include amounts offset against each other on the 


corporation's books or amounts arising from subcontracting which are not directly due from or to the U. S. 
Government. 


Includes marketable securities other than U. S. Government. 


The post-war credits in excess profits taxes were not deducted from Federal income tax liabilities but 


were considered as non-current assets until they became due under the provisions of the Tax Adjustment 
Act of 1945. " 


~ 


Includes provisions for renegotiation other than those combined frith’ income tax. lia 


Note; Figures are rounded and will not necessarily add to totals. 


492121 





